
29598 Federal Register / Vol. 60, No. 107 / Monday, June 5, 1995 / Notices

Action: Extension of a currently
approved collection.

Respondents: Business or other for-
profit.

Estimated Annual Burden: 7,747
responses; 10.3 hours burden per
response; 77,205 hours total annual
burden.

Needs and Uses: The NPRM proposed
to collection date, which is FCC is
required to report to the IFRB. The
Commission will use the information to
perform monitoring, reporting and
coordinating functions to resolve
matters raised with foreign governments
or through the Treaty Branch of the
Commission’s Office of Engineering and
Technology.
OMB Number: 3060–0387.

Title: Section 78.69 Cable Relay
Station Records.

Form No.: N/A.
Action: Extension of a currently

approved collection.
Respondents: Business or other for-

profit.
Estimated Annual Burden: 1,987

recordkeepers; 26 hours burden per
recordkeeper; 51,662 hours total annual
burden.

Needs and Uses: Section 78.69
requires that licensees of cable relay
stations maintain records of certain
inspections, observations and repairs.
These records are used by FCC field
personnel during investigations.
Federal Communications Commission.
LaVera F. Marshall,
Acting Secretary.
[FR Doc. 95–13564 Filed 6–2–95; 8:45 am]
BILLING CODE 6712–01–F

FEDERAL RESERVE SYSTEM

Associated Banc-Corp, et al.;
Formations of; Acquisitions by; and
Mergers of Bank Holding Companies

The companies listed in this notice
have applied for the Board’s approval
under section 3 of the Bank Holding
Company Act (12 U.S.C. 1842) and §
225.14 of the Board’s Regulation Y (12
CFR 225.14) to become a bank holding
company or to acquire a bank or bank
holding company. The factors that are
considered in acting on the applications
are set forth in section 3(c) of the Act
(12 U.S.C. 1842(c)).

Each application is available for
immediate inspection at the Federal
Reserve Bank indicated. Once the
application has been accepted for
processing, it will also be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing to the

Reserve Bank or to the offices of the
Board of Governors. Any comment on
an application that requests a hearing
must include a statement of why a
written presentation would not suffice
in lieu of a hearing, identifying
specifically any questions of fact that
are in dispute and summarizing the
evidence that would be presented at a
hearing.

Unless otherwise noted, comments
regarding each of these applications
must be received not later than June 29,
1995.

A. Federal Reserve Bank of Chicago
(James A. Bluemle, Vice President) 230
South LaSalle Street, Chicago, Illinois
60690:

1. Associated Banc-Corp, Green Bay,
Wisconsin; and Associated Illinois
Banc-Corp, Green Bay, Wisconsin, to
acquire 100 percent of the voting shares
of GN Bancorp, Inc., Chicago, Illinois,
and thereby acquire Gladstone-Norwood
Trust & Savings Bank, Chicago, Illinois.

B. Federal Reserve Bank of Dallas
(Genie D. Short, Vice President) 2200
North Pearl Street, Dallas, Texas 75201-
2272:

1. Victoria Bancshares, Inc., Victoria,
Texas; and Victoria Financial Services,
Inc., Wilmington, Delaware, to acquire
100 percent of the voting shares of
Cattlemen’s Financial Services, Inc.,
Austin, Texas; Cattlemen’s Financial
Services of Delaware Inc., Wilmington,
Delaware; and Cattlemen’s State Bank,
Austin, Texas.

Board of Governors of the Federal Reserve
System, May 30, 1995.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 95-13629 Filed 6-2-95; 8:45 am]
BILLING CODE 6210-01-F

First Union Corporation; Acquisition of
Company Engaged in Permissible
Nonbanking Activities

The organization listed in this notice
has applied under § 225.23(a)(2) or (f)
of the Board’s Regulation Y (12 CFR
225.23(a)(2) or (f)) for the Board’s
approval under section 4(c)(8) of the
Bank Holding Company Act (12 U.S.C.
1843(c)(8)) and § 225.21(a) of Regulation
Y (12 CFR 225.21(a)) to acquire or
control voting securities or assets of a
company engaged in a nonbanking
activity that is listed in § 225.25 of
Regulation Y as closely related to
banking and permissible for bank
holding companies. Unless otherwise
noted, such activities will be conducted
throughout the United States.

The application is available for
immediate inspection at the Federal
Reserve Bank indicated. Once the

application has been accepted for
processing, it will also be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether consummation of the
proposal can ‘‘reasonably be expected to
produce benefits to the public, such as
greater convenience, increased
competition, or gains in efficiency, that
outweigh possible adverse effects, such
as undue concentration of resources,
decreased or unfair competition,
conflicts of interests, or unsound
banking practices.’’ Any request for a
hearing on this question must be
accompanied by a statement of the
reasons a written presentation would
not suffice in lieu of a hearing,
identifying specifically any questions of
fact that are in dispute, summarizing the
evidence that would be presented at a
hearing, and indicating how the party
commenting would be aggrieved by
approval of the proposal.

Comments regarding the application
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than June 19, 1995.

A. Federal Reserve Bank of
Richmond (Lloyd W. Bostian, Jr., Senior
Vice President) 701 East Byrd Street,
Richmond, Virginia 23261:

1. First Union Corporation, Charlotte,
North Carolina; to acquire STATCO Inc.,
Rome, Georgia, and its subsidiary, Home
Federal Savings Bank, Rome, Georgia,
and thereby engage in operating a
federal savings bank pursuant to §
225.25(b)(9) of the Board’s Regulation Y.

Board of Governors of the Federal Reserve
System, May 30, 1995.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 95-13628 Filed 6-2-95; 8:45 am]
BILLING CODE 6210-01-F

FEDERAL TRADE COMMISSION

[File No. 932 3040]

APM Enterprises—Minn Inc.; Proposed
Consent Agreement with Analysis to
Aid Public Comment

AGENCY: Federal Trade Commission.
ACTION: Proposed consent agreement.

SUMMARY: In settlement of alleged
violations of federal law prohibiting
unfair acts and practices and unfair
methods of competition, this consent
agreement, accepted subject to final
Commission approval, would require,
among other things, a video dating
service franchise to properly and
accurately disclose the annual
percentage rate (APR) and other credit
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terms of financed memberships, as
required by the federal Truth in Lending
Act, and would require the franchise to
make refunds to consumers who were
misled by the undisclosed finance
charges and APRs.
DATES: Comments must be received on
or before August 4, 1995.
ADDRESSES: Comments should be
directed to: FTC/Office of the Secretary,
Room 159, 6th St. and Pa. Ave., NW.,
Washington, DC 20590.
FOR FURTHER INFORMATION CONTACT:
Stephen Cohen, FTC/S–4429,
Washington, DC 20580. (202) 326–3222.
SUPPLEMENTARY INFORMATION: Pursuant
to Section 6(f) of the Federal Trade
Commission Act, 38 Stat. 721, 15 U.S.C.
46 and Section 2.34 of the Commission’s
Rules of Practice (16 CFR 2.34), notice
is hereby given that the following
consent agreement containing a consent
order to cease and desist, having been
filed with an accepted, subject to final
approval, by the Commission, has been
placed on the public record for a period
of sixty (60) days. Public comment is
invited. Such comments or views will
be considered by the Commission and
will be available for inspection and
copying at its principal office in
accordance with Section 4.9(b)(6)(ii) of
the Commission’s Rules of Practice (16
CFR 4.9(b)(6)(ii)).

Agreement Containing Consent Order
To Cease And Desist

In the Matter of APM Enterprises—Minn
Inc., a corporation. File No. 932 3040.

The Federal Trade Commission
having initiated an investigation of
certain acts and practices of APM
Enterprises—Minn Inc., a corporation,
(hereinafter referred to as proposed
respondent) and it now appearing that
proposed respondent is willing to enter
into an agreement containing an order to
cease and desist from the use of the acts
and practices being investigated,

It Is Hereby Agreed by and between
proposed respondent, its attorneys, and
counsel for the Federal Trade
Commission that:

1. APM Enterprises—Minn Inc., doing
business as Great Expectations of
Minneapolis (‘‘GE Minneapolis’’), is a
corporation organized, existing, and
doing business under and by virtue of
the laws of the state of Illinois, with its
office and principal place of business
located at 3300 Edinborough Way, Suite
300, Edina, MN 55435.

2. Proposed respondent admits all the
jurisdictional facts set forth in the draft
of complaint.

3. Proposed respondent waives:
(a) Any further procedural steps;

(b) The requirement that the
Commission’s decision contain a
statement of findings of fact and
conclusions of law; and

(c) Any right to seek judicial review
or otherwise to challenge or contest the
validity of the order entered pursuant to
this agreement.

4. This agreement shall not become a
part of the public record of the
proceeding unless and until it is
accepted by the Commission. If this
agreement is accepted by the
Commission, it, together with the draft
of complaint contemplated thereby, will
be placed on the public record for a
period of sixty (60) days and
information in respect thereto publicly
released. The Commission thereafter
may either withdraw its acceptance of
this agreement and so notify proposed
respondent, in which event it will take
such action as it may consider
appropriate, or issue and serve its
complaint (in such form as the
circumstances may require) and
decision, in disposition of the
proceeding.

5. This agreement is for settlement
purposes only and does not constitute
an admission by proposed respondent
that the law has been violated as alleged
in the draft of complaint, or that the
facts alleged in the draft complaint,
other than the jurisdictional facts, are
true.

6. This agreement contemplates that,
if it is accepted by the Commission, and
if such acceptance is not subsequently
withdrawn by the Commission pursuant
to the provisions of § 2.34 of the
Commission’s Rules, the Commission
may, without further notice to proposed
respondent, (1) issue its complaint
corresponding in form and substance
with the draft of complaint here
attached and its decision containing the
following order to cease and desist in
disposition of the proceeding, and (2)
make information public in respect
thereto. When so entered, the order to
cease and desist shall have the same
force and effect and may be altered,
modified, or set aside in the same
manner and within the same time
provided by statute for other orders. The
order shall become final upon service.
Delivery by the U.S. Postal Service of
the complaint and decision containing
the agreed-to order to proposed
respondent’s address as stated in this
agreement shall constitute service.
Proposed respondent waives any right it
may have to any other manner of
service. The complaint may be used in
construing the terms of the order, and
no agreement, understanding,
representation, or interpretation not
contained in the order or the agreement

may be used to vary or contradict the
terms of the order.

7. Proposed respondent has read the
proposed complaint and order
contemplated hereby. It understands
that once the order has been issued, it
will be required to file one or more
compliance reports showing that it has
fully complied with the order. Proposed
respondent further understands that it
may be liable for civil penalties in the
amount provided by law for each
violation of the order after it becomes
final.

Order

I

It Is Ordered that:
A. Respondent GE Minneapolis, its

successors and assigns, and its officers,
agents, representatives, and employees,
directly or through any corporation,
subsidiary, division, or other device, in
connection with the offering of credit,
do forthwith cease and desist from
failing to accurately calculate and
disclose the annual percentage rate, as
required by Sections 107(a) and (c) of
the Truth in Lending Act, 15 U.S.C.
§§ 1606 (a) and (c), and Sections
226.18(e) and 226.22 of Regulation Z, 12
CFR 226.18(e) and 226.22;

B. Respondent GE Minneapolis, its
successors and assigns, and its officers,
agents, representatives, and employees,
directly or through any corporation,
subsidiary, division, or other device, in
connection with the offering of credit,
do forthwith cease and desist from
failing to segregate the disclosures
required by the TILA from all other
information provided in connection
with the transaction, including from the
itemization of the amount financed, as
required by Section 128(b)(1) of the
TILA, 15 U.S.C. 1638(b)(1), and Section
226.17(a) of Regulation Z, 12 CFR
226.17(a);

C. Respondent GE Minneapolis, its
successors and assigns, and its officers,
agents, representatives, and employees,
directly or through any corporation,
subsidiary, division, or other device, in
connection with the offering of credit,
do forthwith cease and desist from
failing to make all disclosures in the
manner, form, and amount required by
Sections 122 and 128(a) of the TILA, 15
U.S.C. §§ 1632 and 1638(a), and
Sections 226.17 and 226.18 of
Regulation Z, 12 CFR 226.17 and
226.18;

D. Respondent GE Minneapolis, its
successors and assigns, and its officers,
agents, representatives, and employees,
directly or through any corporation,
subsidiary, division, or other device, in
connection with the offering of credit,
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do forthwith cease and desist from
failing to comply with the TILA, 15
U.S.C. § 1601 et seq., and Regulation Z,
12 CFR Part 226.

II

Refund Program
It Is Further Ordered that:
A. Within thirty (30) days following

the date of service of this order,
respondent shall:

1. Determine to whom respondent
disclosed on the original TILA
disclosure an annual percentage rate
that was miscalculated by more than
one quarter of one percentage point
below the annual percentage rate
determined in accordance with Section
226.22 of Regulation Z, 12 CFR 226.22,
or that disclosed a finance charge that
was miscalculated by more than one
dollar below the finance charge
determined in accordance with Section
226.4 of Regulation Z, 12 CFR 226.4, so
that each such person will not be
required to pay a finance charge in
excess of the finance charge actually
disclosed or the dollar equivalent of the
annual percentage rate actually
disclosed, whichever is lower, plus a
tolerance of one quarter of one
percentage point;

2. Calculate a lump sum refund and
a monthly payment adjustment, if
applicable, in accordance with Section
108(e) of the TILA, 15 U.S.C. § 1607(e);

3. Mail a refund check to each eligible
consumer in the amount determined
above, along with Attachment 1; and

4. Provide the Federal Trade
Commission with a list of each such
consumer, the amount of the refund, the
number of payments refunded, the
amount of adjustment for future
payments and the number of future
payments to be adjusted.

B. No later than fifteen (15) days
following the date of service of this
order, respondent shall provide the
Federal Trade Commission with the
name and address of three independent
accounting firms, with which it, its
officers, employees, attorneys, agents,
and franchisees have no business
relationship. Staff for the Division of
Credit Practices of the FTC shall then
have the sole discretion to choose one
of the firms (‘‘independent agent’’) and
so advise respondent;

C. Within thirty (30) days following
the date of adjustments made pursuant
to this section, respondent shall direct
the independent agent to review a
statistically-valid sample of refunds.
Respondent shall provide the Federal
Trade Commission with a certified letter
from the independent agent confirming
that respondent has complied with Part
II.A. of this order;

D. All costs associated with the
administration of the refund program
and payment of refunds shall be borne
by the respondent.

III
It Is Further Ordered that respondent,

its successors and assigns, shall
maintain for at least five (5) years from
the date of service of this order and,
upon thirty (30) days advance written
request, make available to the Federal
Trade Commission for inspection and
copying all documents and other
records necessary to demonstrate fully
its compliance with this order.

IV
It Is Further Ordered that respondent,

its successors and assigns, shall
distribute a copy of this order to any
present or future officers and managerial
employees having responsibility with
respect to the subject matter of this
order and that respondent, its
successors and assigns, shall secure
from each such person a signed
statement acknowledging receipt of said
order.

V
It Is Further Ordered that respondent,

for a period of five (5) years following
the date of service of this order, shall
promptly notify the Commission at least
thirty (30) days prior to any proposed
change in its corporate structure such as
dissolution, assignment, or sale
resulting in the emergence of a
successor corporation, the creation or
dissolution of subsidiaries or affiliates,
or any other change in the corporation
that may affect compliance obligations
arising out of the order.

VI
It Is Further Ordered that respondent

shall, within one hundred and eighty
(180) days of the date of service of this
order, file with the Commission a
report, in writing, setting forth in detail
the manner and form in which it has
complied with this order.

Attachment 1
Dear Great Expectations Customer: As part

of our settlement with the Federal Trade
Commission for alleged violations of the
Truth in Lending Act, we are sending you the
enclosed refund check in the amount of
$lll. The refund represents the amount
you were overcharged as a result of errors
made by Great Expectations in calculating or
disclosing the annual percentage rate or
finance charge.

[In addition, your future monthly
payments have been reduced. Starting
immediately, your monthly payments will be
lll.]

We regret any inconvenience this may have
caused you.

Great Expectations

Analysis of Proposed Consent Order To
Aid Public Comment

The Federal Trade Commission has
accepted an agreement to a proposed
consent order from respondent APM
Enterprises—Minn, Inc. (‘‘GE
Minneapolis’’).

The proposed consent order has been
placed on the public record for sixty
(60) days for reception of comments by
interested persons. Comments received
during this period will become part of
the public record. After sixty (60) days,
the Commission will again review the
agreement and the comments received
and will decide whether it should
withdraw from the agreement or make
final the agreement’s proposed order.

The complaint alleges that GE
Minneapolis, as a creditor under the
Truth in Lending Act (‘‘TILA’’), has
violated the TILA and its implementing
Regulation Z. Specifically, the TILA
requires creditors to make clear and
consistent disclosures of the credit
terms in a financed transaction. GE
Minneapolis failed to accurately
calculate and disclose the annual
percentage rate (‘‘APR’’), which resulted
in some consumers paying more in
interest charges than the franchise
disclosed. The complaint further alleges
that this practice is unfair or deceptive
in violation of the Federal Trade
Commission Act.

Additionally, the complaint alleges
that GE Minneapolis failed to accurately
disclose the itemization of the amount
financed, which assists consumers in
understanding whether they are being
charged a prepaid finance charge or
whether any of the proceeds are being
distributed to third parties, and has
failed to separate the itemization from
all other information provided in
connection with the transaction. Also,
GE Minneapolis failed to provide a
descriptive explanation of the financing
terms. For example, GE Minneapolis
failed to explain that the APR is ‘‘the
cost of your credit as a yearly rate’’ and
that the finance charge is ‘‘the dollar
amount the credit will cost you.’’ GE
Minneapolis also failed to provide a
description of the amount financed, the
total of payments, and the total sales
price.

Additionally, the complaint alleges
that GE Minneapolis failed to
conspicuously disclose the finance
charge. The purpose of the required
disclosure is to make this term apparent
to consumers.

Finally, the complaint alleges that GE
Minneapolis failed to identify the
creditor in each transaction and failed to
provide the total sales price.
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The consent agreement would
prohibit GE Minneapolis from failing to
accurately calculate and disclose the
APR and any other terms required by
the TILA.

The consent agreement includes a
refund program requiring GE
Minneapolis to make adjustments to the
account of any consumer to whom it
disclosed an APR or finance charge that
was lower than the amount the
consumer actually was required to pay.

The consent agreement would also
require GE Minneapolis to maintain
records of its compliance with the
consent agreement, distribute copies of
the agreement to its employees, and
advise the Federal Trade Commission of
any changes in its corporate structure.

The purpose of this analysis is to
facilitate public comment on the
proposed order, and it is not intended
to constitute an official interpretation of
the agreement and proposed order or to
modify in any way their terms.
Donald S. Clark,
Secretary.
[FR Doc. 95–13659 Filed 6–2–95; 8:45 am]
BILLING CODE 6750–01–M

[File No. 942 3044]

The Eskimo Pie Corporation; Proposed
Consent Agreement With Analysis To
Aid Public Comment

AGENCY: Federal Trade Commission.
ACTION: Proposed consent agreement.

SUMMARY: In settlement of alleged
violations of federal law prohibiting
unfair acts and practices and unfair
methods of competition, this consent
agreement, accepted subject to final
Commission approval, would prohibit,
among other things, a Virginia-based
corporation from misrepresenting the
existence or amount of calories or any
other nutrient or ingredient in any
frozen dessert product and from falsely
claiming that any frozen dessert product
has been approved, endorsed or
recommended by any person, group or
organization.
DATES: Comments must be received on
or before August 4, 1995.
ADDRESSES: Comments should be
directed to: FTC/Office of the Secretary,
Room 159, 6th St. and Pa. Ave., NW.,
Washington, DC 20580.
FOR FURTHER INFORMATION CONTACT: C.
Steven Baker or Barbara Di Giulio, FTC/
Chicago Regional Office, Federal Trade
Commission, 55 East Monroe St., Suite
1860, Chicago, IL 60603, (312) 353–
8156.
SUPPLEMENTARY INFORMATION: Pursuant
to Section 6(f) of the Federal Trade

Commission Act, 38 Stat. 721, 15 U.S.C.
46 and Section 2.34 of the Commission’s
Rules of Practice (16 CFR 2.34), notice
is hereby given that the following
consent agreement containing a consent
order to cease and desist, having been
filed with and accepted, subject to final
approval, by the Commission, has been
placed on the public record for a period
of sixty (60) days. Public comment is
invited. Such comments or views will
be considered by the Commission and
will be available for inspection and
copying at its principal office in
accordance with Section 4.9(b)(6)(ii) of
the Commission’s Rules of Practice (16
CFR 4.9(b)(6)(ii)).

Agreement Containing Consent Order
To Cease and Desist

In the Matter of The Eskimo Pie
Corporation, a corporation.

The Federal Trade Commission
having initiated an investigation of
certain acts and practices of The Eskimo
Pie Corporation, a corporation, and it
how appearing that The Eskimo Pie
Corporation, hereinafter sometimes
referred to as proposed respondent is
willing to enter into an agreement
containing an order to cease and desist
from the use of the acts and practices
being investigated,

It is hereby agreed that by and
between The Eskimo Pie Corporation,
by its duly authorized officer and its
attorneys, and counsel for the Federal
Trade Commission that:

1. Proposed respondent The Eskimo
Pie Corporation is a Delaware
corporation, with its office and
principal place of business located at
901 Moorefield Park Drive, Richmond,
Virginia 23236.

2. Proposed respondent admits all the
jurisdictional facts set forth in the draft
of complaint.

3. Proposed respondent waives:
a. Any further procedural steps;
b. The requirement that the

Commission’s decision contain a
statement of findings of fact and
conclusions of law;

c. All rights to seek judicial review or
otherwise to challenge or contest the
validity of the order entered pursuant to
this agreement; and

d. All claims under the Equal Access
to Justice Act.

4. This agreement shall not become
part of the public record of the
proceeding unless and until it is
accepted by the Commission. If this
agreement is accepted by the
Commission, it, together with the draft
of complaint contemplated thereby, will
be placed on the public record for a
period of sixty (60) days and

information in respect thereto publicly
released. The Commission thereafter
may either withdraw its acceptance of
this agreement and so notify the
proposed respondent, in which event it
will take such action as it may consider
appropriate, or issue and serve its
complaint (in such form as the
circumstances may require) and
decision, in disposition of the
proceeding.

5. This agreement is for settlement
purposes only and does not constitute
an admission by proposed respondent
that the law has been violated as alleged
in the draft of complaint, or that the
facts as alleged in the draft of complaint,
other than jurisdictional facts, are true.

6. The agreement contemplates that, if
it is accepted by the Commission, and
if such acceptance is not subsequently
withdrawn by the Commission pursuant
to the provisions of Section 2.34 of the
Commission’s Rules, the Commission
may, without further notice to proposed
respondents, (1) issue its complaint
corresponding in form and substance
with the draft of complaint and its
decision containing the following order
to cease and desist in disposition of the
proceeding, and (2) make the
information public in respect thereto.
When so entered, the order to cease and
desist shall have the same force and
effect and may be altered, modified or
set aside in the same manner and within
the same time provided by statute for
other orders. The order shall become
final upon service. Delivery by the U.S.
Postal Service of the complaint and
decision containing the agreed-to order
to proposed respondent’s address as
stated in this agreement shall constitute
service. Proposed respondent waives
any right it may have to any other
manner of service. The complaint may
be used in construing the terms of the
order, and no agreement, understanding,
representation or interpretation not
contained in the order or the agreement
may be used to vary or contradict the
terms of the order.

7. Proposed respondent has read the
proposed complaint and order
contemplated hereby. It understands
that once the order has been issued, it
will be required to file one or more
compliance reports showing that it has
fully complied with the order. Proposed
respondent further understands that it
may be liable for civil penalties in the
amount provided by law for each
violation of the order after it becomes
final.


